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Schwab Fundamental
International Equity ETF

(Formerly named Schwab Fundamental International Large Company Index ETF)

Investors should consider carefully information contained in the prospectus or, if available, the summary prospectus, including invest-
ment objectives, risks, charges, and expenses. You can view and download a prospectus by visiting
www.schwabassetmanagement.com/prospectus. Please read it carefully before investing.

Investment objective

The fund’s goal is to track as closely as possible, before fees and expenses, the total return of an index that measures the performance of large non-U.S.
developed market companies based on their fundamental size and weight.

Fund highlights

• A straightforward, low-cost fund offering potential tax-efficiency

• Offers contrarian investing and disciplined rebalancing through a systematic process

• Offers the potential for value and yield factor exposure

• The Fund can serve as part of the core or complement to market-cap indexing and active management in a diversified portfolio

Fund details

NYSE ArcaExchange

11.20%
Portfolio turnover rate
(1-year trailing)

RAFI Fundamental High Liquidity
Developed ex US Large
Index (Net)

Index name

RAHLXULNIndex Bloomberg ticker

808524755CUSIP

Semi-annualDistribution frequency

959Number of securities

FNDFTicker symbol

0.25%Total Expense Ratio1

08/15/13Inception date

$13,043,551,080Total net assets

Morningstar Rating™ and Style Box2

Foreign Large Value
Fund Category:

★★★★Ten-Year
★★★★Five-Year
★★★★Three-Year
★★★★Overall

Rating
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Source: Morningstar, Inc. As of 06/30/24, the Morningstar Rating
for the total number of Foreign Large Value funds for the three-,
five- and ten-year periods were 98/330, 62/302, and 23/197
respectively. The ratings reflect historical risk-adjusted
performance and the Overall Rating is derived from a weighted
average of the Fund's three-, five- and ten-year Morningstar
Rating metrics.

Quartile rankings within Morningstar category3
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Bottom 25%

Top 25%

Fund

Rank within category is independently calculated and compares
this Fund's total annual return to that of other funds in the same
category and its figures are not adjusted for any fees and expenses,
loads, sales charges, or taxes. As of 06/30/24, the quartile ranking
of Foreign Large Value funds for the one-, three-, five- and ten-year
periods were 127/356, 98/330, 62/302, and 23/197, respectively.

—3.256.133.6510.874.030.04Category Average3

5.224.336.462.8911.545.34-0.42MSCI EAFE® Index (Net)3

5.934.698.015.2612.344.23-1.07
Fundamental Developed ex US Large
Spliced Index3

5.934.698.015.2612.344.23-1.07
Russell RAFI™ Developed ex US Large
Company Index (Net)3

——————-1.06
RAFI Fundamental High Liquidity Developed
ex US Large Index (Net)3, 5

5.874.608.055.2612.094.80-0.73Fund (Market Price Returns)

5.844.637.975.2312.294.29-0.79Fund (NAV Returns)
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Performance data quoted represents past performance and is no guarantee of future results. Returns are based on total
return, which assumes reinvestment of dividends and distributions. Investment returns and principal value will fluctuate so
that an investor’s shares, when sold or redeemed, may be worth more or less than their original cost. Shares of ETFs are not
individually redeemable directly with the ETF. Shares of ETFs are bought and sold at market price, which may be higher or
lower than the net asset value (NAV). Brokerage commissions will reduce returns. Current performance may be lower or
higher than performance data quoted. To obtain performance information current to the most recent month end, please
visit www.schwabassetmanagement.com.

Market Price is the price at which investors buy and sell ETF shares in the stock market. ETF Market Price determines investor
returns. An ETF’s Market Price may be higher or lower than the NAV at any given point in time. Market returns are based upon
the Official Closing Price of the primary listing exchange (generally, 4:00 p.m. Eastern time) and may not represent the returns
you would receive if shares were traded at other times. NAV (Net Asset Value) is a per share valuation of the securities in an
ETF officially calculated once per day. NAV price performance is primarily used to evaluate the fund and its managers and may
not reflect the actual return for the investor.

Index performance returns do not reflect any management fees, transaction costs or expenses, which would lower performance.
They assume dividends and distributions were reinvested. Indices are unmanaged and cannot be invested in directly.

The first index listed for the fund is the fund’s primary benchmark, as shown in the prospectus. Additional indices shown are
provided for comparative purposes.
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Find out more today

For more information, please visit www.schwabassetmanagement.com.
For additional information about the indices and terms shown, please visit www.schwabassetmanagement.com/resources/glossary.

Large-capcompaniesaregenerallymorematureandthesecurities issuedby thesecompaniesmaynotbeable to reachthesame levelsofgrowthas thesecurities issuedbysmall-ormid-capcompanies. International investments
involveadditional risks,which includedifferences in financialaccountingstandards, currency fluctuations,geopolitical risk, foreign taxesandregulations,andthepotential for illiquidmarkets.
EffectiveJune21,2024, theSchwabFundamental International LargeCompany IndexETFwasrenamedtoSchwabFundamental InternationalEquityETF,andthebenchmark indexwaschanged fromtheRussellRAFIDevelopedex
USLargeCompany Index (Net) to theRAFIFundamentalHighLiquidityDevelopedexUSLarge Index (Net).
1 Asstated in theprospectus.This figuremaydiffer fromthatpresented in theFund’sshareholder report.
2 Morningstarproprietary ratings reflecthistorical risk-adjustedperformance.Foreach fundwithat leasta3-yearhistory,MorningstarcalculatesaMorningstarRating™basedonaMorningstar risk-adjustedreturnmeasure that
accounts forvariation ina fund’smonthlyperformance (including theeffectsofsalescharges, loadsandredemption fees),placingmoreemphasisondownwardvariationsandrewardingconsistentperformance. (Eachshareclass
iscountedasa fractionof1 fundwithin thisscaleandratedseparately,whichmaycauseslightvariations in thedistributionpercentages). The top10%of the funds inan investmentcategory receive5stars,22.5%receive4stars,
35%receive3stars, thenext22.5%receive2stars, andthebottom10%receive1star.

3 Source:Morningstar, Inc.asof06/30/24.
4 Since-inceptionperformanceof the indexes—with theexceptionof theRAFIFundamentalHighLiquidityDevelopedexUSLarge Index (Net)—isbasedonthe inceptiondateof theFund.
5 The inceptiondateof the index is1/31/24.The fundbegantracking the indexafter thecloseofbusinesson6/21/24.
6 DataprovidedbyFactSetasof06/30/24.
7 Portfolioholdingsareasof thedateshownandmaynot representcurrentor futureholdingsandarenota recommendationof individual securitiesby the investmentadviser.
Diversificationstrategiesdonotensureaprofit anddonotprotectagainst losses indecliningmarkets.
Securities information includes tradesposted to theETFasof tradedate.
TheSchwabFundamental InternationalEquityETF isnot inanywaysponsored,endorsed, soldorpromotedbyFrankRussellCompany (Russell), by theLondonStockExchangeGroupcompanies (LSEG),orbyResearchAffiliatesLLC
(RA) (collectively theLicensorParties), andnoneof theLicensorPartiesmakeanywarrantyor representationwhatsoever, expresslyor impliedly, eitheras to the results tobeobtained fromtheuseof theRussellRAFITMDevelopedex
USLargeCompany Index (the Index)orotherwise.The Index iscompiledandcalculatedbyRussell inconjunctionwithRA.Noneof theLicensorPartiesshallbe liable (whether innegligenceorotherwise) toanyperson foranyerror in
the Indexandnoneof theLicensorPartiesshallbeunderanyobligation toadviseanypersonofanyerror therein. “Russell®” isa trademarkofRussell. The tradenames“ResearchAffiliates®”, “Fundamental Index®”and“RAFI®”are
registered trademarksofRA.CharlesSchwab InvestmentManagement, Inc.obtained full license fromRussell touse the Index.For fulldisclaimerpleasesee the fund’sstatementofadditional information.
TheRAFIFundamentalHighLiquidityDevelopedexUSLarge Index (the Index) isaservicemarkofRAFI Indices, LLCor itsaffiliates (collectively,RAFI) andhasbeen licensed forusebyCharlesSchwab InvestmentManagement, Inc.
The intellectualandotherproperty rights to the Indexareownedbyor licensedtoRAFI. TheSchwabFundamental InternationalEquityETF isnotsponsored,endorsed, soldorpromotedbyRAFI, itsagentsorserviceproviders
(collectively, theRAFIParties). TheRAFIParties: (i)makenorepresentationorwarrantyas to the results tobeobtained fromtheuseof the Indexorotherwise;and (ii) shallnotbe liable (whether innegligenceorotherwise) toany
person foranyerror in the Index.For fulldisclaimer,pleasesee the fund’sstatementofadditional information.
Fundamental Developed ex US Large Spliced Index:An internallycalculated indexcomprisedof theFTSERAFIDevelopedex-US1000 Index fromApril2,2007until thecloseofbusinessonOctober18,2012, theRussellRAFI
DevelopedexUSLargeCompany Index (Net) fromOctober19,2012until thecloseofbusinessonJune21,2024,andtheRAFIFundamentalHighLiquidityDevelopedexUSLarge Index (Net) fromJune22,2024 forward.TheFTSE
RAFIDevelopedex-US1000 Index iscomposedof the largest1,000 listedcompanies incorporatedoutside theUnitedStates, rankedby four fundamental financialmeasuresofsize, sales, cash flows,bookvalueanddividends.The
index is rebalancedandreconstitutedannually. TheRussellRAFIDevelopedexUSLargeCompany Index (Net) ranksdevelopedexUScompanies in theFTSEGlobalTotalCap Indexby fundamentalmeasuresofsizeandtracks the
performanceof thosecompanieswhose fundamental scoresare in the top87.5%.The indexusesapartialquarterly reconstitutionmethodology inwhich the index issplit into fourequal segmentsat theannual reconstitutionand
eachsegment is thenrebalancedonarollingquarterlybasis. TheNetseries reduces indexperformancebyadjusting for local taxes.Selecting thedevelopedexUScompanies in theFTSEGlobalTotalCap Indexmeasures the
performanceof the largest investablesecurities indevelopedcountriesglobally, excludingcompaniesassignedto theUnitedStates.Theperformanceof thespliced index foreach fund iscalculated fromthe fund’s inceptiondate.
SchwabAssetManagement® is thedbanameforCharlesSchwab InvestmentManagement, Inc., the investmentadviser forSchwabETFs.SchwabETFsaredistributedbySEI InvestmentsDistributionCo. (SIDCO).SchwabAsset
Management isaseparatebutaffiliatedcompanyandsubsidiaryofTheCharlesSchwabCorporation,and isnotaffiliatedwithSIDCO.
©2024Morningstar, Inc.All rights reserved.The informationcontainedherein: (1) isproprietary toMorningstarand/or itscontentproviders; (2)maynotbecopiedordistributed;and (3) isnotwarranted tobeaccurate, complete,or
timely.NeitherMorningstarnor itscontentprovidersare responsible foranydamagesor lossesarising fromanyuseof this information.Pastperformance isnoguaranteeof future results.
©2024CharlesSchwab InvestmentManagement, Inc.All rights reserved. SLS88575-35 (SEI3649569.40824-E1NK) (07/24)

Top 10 holdings6, 7 (% of portfolio) as of 6/30/24

12.70TOTAL

0.76HSBC Holdings Plc

0.82BHP Group Ltd

0.82Nestle S.A.

0.88Roche Holding Ltd Dividend Right Cert.

0.90Glencore plc

1.00BP p.l.c.

1.33TotalEnergies SE

1.48Toyota Motor Corp.

2.17Samsung Electronics Co., Ltd.

2.54Shell Plc

Top 10 countries6 (% of portfolio) as of 6/30/24

Other15.30
Italy2.99
Switzerland4.98
Australia5.09
South Korea6.96
Canada7.68
France7.96
Germany8.02
United Kingdom14.94
Japan26.08

Statistical Information (3 YR) as of 6/30/24

100.00%92.75%92.76%R-squared

1.000.940.94Beta v. Benchmark

16.94%16.52%16.49%Standard deviation

-0.020.130.12Sharpe ratio

MSCI EAFE® Index (Net)
Fundamental Developed ex US Large
Spliced Index

Fund

Source: Zephyr StyleADVISOR as of 06/30/24. The Fund uses MSCI EAFE® Index (Net) as the comparative index.

Portfolio characteristics6 as of 6/30/24

11.84%10.78%5-year earnings growth

18.88%12.39%Return on equity

9.035.56Price-to-cash-flow ratio

1.871.19Price-to-book ratio

15.9612.31Price-to-earnings ratio

$104,708$75,040Wtd. avg. market capitalization (in millions)

MSCI EAFE® Index (Net)Fund

Sector weightings6 (% of portfolio) as of 6/30/24
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Sector and/or industry weightings for the portfolio are determined using the Global Industry Classification Standard (GICS).
GICS was developed by and is the exclusive property of MSCI and Standard & Poor’s (S&P). GICS is a service mark of MSCI and
S&P and has been licensed for use by Charles Schwab & Co., Inc.
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